Tax implications of a partnership

A partnership is where two or more co-owners participating together in a business.

The matrix below illustrates the tax implications of a partnership as at 30 June 2006:
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Further information

The above is only a general list of the generic tax implications of a partnership. There will be other
tax implications and will depend on the specific nature of your business and other aspects of your

financial affairs. For more personalised guidance about what structure is the best structure for your
business, we recommend that you consult with your legal and taxation advisors.

The Australian Taxation Office www.ato.gov.au has further information related to tax implications

for business.

The following fact sheets provide further information on these issues:

e Business name registration
e Legal aspects of succession planning
e Set up as a partnership
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